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Review

To the textbook “Economic Psychology” by professor of Kutaisi University Joseph Archvadze and
professor of Georgian National University Lia Kurkhuli

Professors Joseph Archvadze and Lia Kurkhuli published the textbook “Economic Psychology” (Thbilisi,
“Mtsignobari”, 2022. - 328 p. - in Georgian), which deserves special attention.

There has long been a common understanding between economists and psychologists that without
psychology, economics will not be able to successfully cope with the study of economic processes, just as
psychology will not be able to successfully cope with the study of the most important aspects of human
behavior. It can be said that there is as much economic aspects in economy, as there is psychological as-
pects. The interests of economics and psychology traditionally stand side by side, for both study questions
of human behavior. From this point of view, economic and psychological approaches are elevated to a new
level, giving them a new quality.

Using the textbook on economic psychology is most easy for those who already know the basic concepts
of economic theory and developmental psychology. The authors of the textbook tried to present all the
material in the most accessible and understandable text, thus increasing its cognitive and applied value.
Unlike the previous edition, the proposed version is seriously revised, several new chapters have been
added to it. The textbook is also supplemented with the latest relevant statistical information. At the end
of each chapter, key words and control questions, as well as tests and exercises of the corresponding profile
are given, which, ultimately, give the reader the opportunity not only to fully familiarize and master the
specified material, but also to use it effectively in their daily life and business activities.

Taking into account all of the above and the increasing cognitive and applied significance of economic
psychology, we are sure that it is a scientific and educational discipline of the twenty-first century. Its
study should be interesting and applicable not only for students and academic staff of an economic and
psychological profile, but also for a wider range of consumers - people involved in scientific and academic
activities, businessmen, government officials and representatives of the media.
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